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136. l6ggjafarping 2008—-2009.
pskj. 503 — 227. mal.

Svar

vidskiptaradherra vid fyrirspurn Sivjar Fridleifdtidr um tvo bréf radherrans til breska
fjarmalardduneytisins.

Fyrirspurnin hljodar svo:
Hvernig hlj6da bréf radherrans sem send voru brdgkanalardduneytinu annars vegar um
midjan agust og hins vegar 5. oktober sl.?

Bréf pad sem sent var Ur vidskiptaraduneytiinQlive Maxwell i HM Treasury 20. agust 2008
hljédar svo:

~,Reference is made to our discussions on Julgr®l your letter of August 7 2008 where you
raised a number of questions concerning the Icalddepositors' and Investors' Guarantee Fund.
Also, we refer to our email of August 14, with amamments on these issues, excluding questions 2
and 5. In the following, we address these two remgiquestions.

In the, in our view unlikely, event that thedd of Directors of the Depositors' and Investors'
Guarantee Fund could not raise necessary fundsecimiancial markets, we would assure you that
the Icelandic Government would do everything thet @sponsible government would do in such a
situation, including assisting the Fund in raising necessary funds, so that the Fund would be able
to meet the minimum compensation limits.

Furthermore, we would like to point out that #hct on the Depositors' and Investors' Guarantee
Fund was passed in 1998, as a measure to implaehneative 94/19/EC on the same issue. The act
is currently under review by the Ministry of BusaseAffairs, in light of the development in the
financial sector in the last few years. Funding pratedures are among the issues that are being
examined. The current plan is to present a bilawfto this extent in the Parliamentary sessioh tha
begins in October.

It should be pointed out that a situation mageawhere a financial institution with a sound it
ratio faces liquidity problems due to depositorddanly and on a large scale withdrawing their
funds for some reason. In such a case, the C&drdd of Iceland as a lender of last resort may
provide liquidity assistance. The Icelandic Goveeninvould support the Central Bank in doing so.
Under such circumstances the matter would nevesrhe@n issue for the Depositors' and Investors'
Guarantee Fund.

We would like to underline that the Governmierfully aware of its obligations under the EEA-
agreement in relation to the Depositors' and lrresGuarantee Fund and will fulfil those
obligations.*

Bréf pad sem sent var Ur vidskiptaraduneytinQlive Maxwell i HM Treasury 5. oktéber 2008
hljédar svo:

.Reference is made to the discussions you hadewith the Ministry this weekend.

If needed the Icelandic Government will suppbet Depositors' and Investors' Guarantee Fund in
raising the necessary funds, so that the Fund wmeilable to meet the minimum compensation
limits in the event of a failure of Landsbanki atslUK branch.”
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